
LEAVE AND LICENCE AGREEMENT

THIS AGREEMENT is executed at Mumbai this          day of January, 2022
BETWEEN

M/s._____________________________, Pan No. _____________________, GST No. _________________________________  a company incorporated under the Indian Companies Act, 1956 having its registered address at _________________________________________________________________-, hereinafter referred to as the “Licensor” (which expressions shall, where the context so requires or admits be deemed to include its heirs, executors, administrators and assigns) of the One Part:
A n d

_________________________________., Pan No. _______________________-, GST No. _________________________________________  a company incorporated under the Indian Companies Act, 1956 having its registered address at ______________________________________________________  hereinafter referred to as the “Licensee” (which expressions shall, where the context so requires or admits be deemed to include its heirs, executors, administrators and assigns) of the Other Part:

The Licensor and the Licensee shall hereinafter together be referred to as “the Parties” and individually as “the Party”)

W H E R E A S:

(a) The Licensor is seized and possessed of and / or otherwise well and sufficiently entitled to the fully furnished premises with ____ car parking In the _____________________________________________________________________________________- (the “Building”) and more particularly described in Schedule I written hereunder; 

(b) The Licensee approached the Licensor with a request to permit the Licensee to use and occupy the Premises on leave and license basis and the Licensor acceded to the request of the Licensee on the terms and conditions hereinafter contained; 

(c) The Parties are desirous of embodying all such terms, conditions and / or stipulations entered into between themselves in writing;

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO as follows:

1. GRANT OF LICENCE:

The Licensor has granted to the Licensee, license to use and occupy the ________________ premises in the building “__________________-” at, ________________, ___________________________________________ and more particularly described in Schedule written hereinunder, for the period and on the terms and conditions mentioned herein.  

2. TERM OF LICENSE AND LOCK-IN-PERIOD:

2.1 The license for the Premises shall commence from ___________________ (“Commencement Date”); 

2.2 The license shall subject to the terms and conditions of this Agreement continue to be in full force and effect between the Parties for a period of ________(__________) months from the Commencement Date (“Term”); 

2.3 The period of _____ months commencing from the Commencement Date shall be regarded as the lock-in-period, during which period the Parties shall have no right to terminate the license (save as referred in clause [10.2]) (“Lock in Period”). Provided that in the event prior to expiry of the Lock in Period, if this agreement is terminated either by the Licensee of its own volition or by the Licensor on account of any gross illegality committed by the Licensee then the Licensor shall be entitled to forfeit the Security Deposit which is defined in Clause 4. 
3. LICENCE FEE:

3.1 The Licensee shall pay to the Licensor, the license fee every month (“License Fee”) for the use of the Premises.
	 Period
	Monthly License Fee

	From _______________ to ___________________
	Rs. __________

	From _______________ to ___________________
	Rs. __________

	From _______________ to ___________________
	Rs. __________

	From _______________ to ___________________
	Rs. __________

	From _______________ to ___________________
	Rs. __________


3.2 The License Fee plus applicable GST shall be payable in advance on or before the _____ day of each and every calendar month during the occupation of the Premises by the Licensee without any delay or deduction, except tax required to be deducted at source (TDS). 
3.3 The LICENSOR will pay regularly; all society charges including Municipal taxes, water charges, and keep the same discharged on a regular basis. The LICENSEE shall pay regularly the electrical charges, broadband charges & the telephone charges etc. in respect of the licensed premises during the period of occupation.
4. SECURITY DEPOSIT:

The Licensee shall pay to the Licensor a sum of Rs. __________ (Rupees _______________- only) at the time of execution of this Agreement, as an interest free security deposit (“Security Deposit”) for the due fulfillment and observance of the terms and conditions contained in this Agreement. 

It is agreed that the interest free Security Deposit will be refunded after deducting there from any amount due and payable by the Licensee to the Licensor, including but without limitation, unpaid electricity bills, telephone bills, arrears of License Fee with interest, damages to the Premises or the Building, if any, by the Licensee (normal wear and tear excluded), simultaneously against the Licensee removing itself from the Premises along with all its articles, goods and equipments and restoring the occupation of Premises to the Licensor. 

5. ELECTRICITY, TELEPHONE AND INTERNET CHARGES:

The Licensee shall pay to the Licensor or Utility Supplier, as applicable, electricity charges, Internet charges and telephone charges in respect of the Premises as per the separate meter installed or as per the consumption estimated by the Licensor. 
6. OBLIGATIONS OF THE LICENSOR:

6.1 Upon the Licensee performing and observing the terms, conditions and stipulations herein contained, the Licensee shall, during the Term, use and occupy the Premises without any interference from the Licensor.

6.2 All present & future property related taxes in respect of the Premises shall be borne and paid by the Licensor.
6.3 Licensor shall permit normal, reasonable & prudent use of common areas and facilities such as building compound, staircases, lifts, etc. and shall carry out their maintenance, as necessary.
7. REPRESENTATIONS OF THE LICENSEE 
7.1 The Licensee is a ______________________ and has requisite power and authority to execute this Agreement;

7.2 The execution of this Agreement is not prohibited by its constituent documents nor will its execution contravene provisions of any applicable law or agreement or document to which it is a party;

7.3 All the approvals required for the execution of this Agreement have been obtained;
7.4 The LICENSEE shall vacate itself and all its employees, staff, and agents and all other persons and all their belongings from the Licensed Premises on revocation or termination and on expiration of this Agreement and deliver the Licensed Premises vacant, peacefully and duly painted by the Licensee while vacating along with all keys of the Licensed Premises to the LICENSORS.
8. OBLIGATIONS OF THE LICENSEE:
8.1 The Licensee shall not carry out any work of structural additions, alterations, and / or re-construction whatsoever of any nature into and upon the Premises.

8.2 The Licensee shall be entitled to carry out interior decorations in the Premises. However, the Licensee undertakes not to cause any damage to the Premises and the Building while carrying out the interior works in the Premises and in the event any such damage is caused, the Licensee agrees and undertakes to pay to the Licensor the cost of rectification thereof and indemnify the Licensor for the entire damage, as the case may be. No civil work will be carried out without the consent of the Licensor. 
8.3 To permit the Licensor or his agents or representatives, at all times during the Term, to enter upon the Premises for inspecting the state and condition of the same or in case of any emergency, without giving any notice in that regard to the Licensee.

8.4 On the expiration or earlier determination or termination of the license as provided herein, the Licensee shall quit and vacate the Premises (in good condition) and shall remove itself along with all its employees, movable articles, belongings and loose equipments and loose furniture from the Premises at its own cost, without causing any damage to the Premises or any part thereof or any of the fittings or any part thereof, and hand over the possession of the Premises to the Licensor.  If any damage is caused, the Licensee shall make good the said damage at its own cost.
8.5 The Licensee agrees to maintain the Premises in good condition and at the time of vacating the Premises on the expiry or earlier determination of this Agreement; it shall be responsible for its restoration to a similar condition as it is on the date of the execution hereof (normal wear and tear excluded). 

8.6 The Licensee may be permitted to bring into the Premises only removable furniture & fixtures and moveable office equipments. Any equipment / furniture / fixture or articles that the Licensee may be permitted to bring into the Premises shall be entirely at the Licensee’s sole risk and the Licensor shall not be liable for any loss or damage caused to the same.
8.7 During the continuance of this Agreement and / or otherwise, the Licensee shall not part with the Premises and / or create any third party right and / or interest therein of any nature whatsoever;
8.8 The Licensee shall not do or omit or suffer to be done anything whereby the Licensor’s right in the Premises is jeopardized, forfeited or extinguished; 

8.9 The Licensee shall not carry out any acts or activities which are obnoxious, anti-social, immoral or illegal or which may cause a nuisance to the occupants of the Building;

8.10 The Licensee shall obtain all necessary and required licenses, permits and approvals from the concerned authorities to carry out its business from the Premises, without fail & at its own cost. The Licensee shall alone be responsible for any payment, claim, penalty, proceedings, whether relating to customs, excise, income tax, GST etc. and whether relating to govt., banks, suppliers, etc. arising from the business conducted by the Licensee and the Licensor shall not be responsible for the same under any circumstances; 
8.11 The Licensee shall not use and / or cause to be used the Premises for the purpose of storage of any heavy equipment and / or combustible and / or hazardous goods; keep sufficient fire fighting equipments at own cost in the Premises; and at all times to keep the Licensor indemnified against any loss and / or damage that may be caused to the Premises and / or to the Licensor due to any act and / or omission on the part of the Licensee whilst using the Premises;
9. It is a vital, essential and integral term and condition of this Agreement that: 

9.1 The license hereby granted is specific to the Licensee and the Licensee shall not assign the same or transfer the benefit of this Agreement or permit the use by any third party of the Premises or hand over charge of the Premises to any third party. 

9.2 No tenancy, lease or any other protected right whatsoever in respect of the Premises or any part thereof is deemed to have been created or sought to be created by these presents in favour of the Licensee; 
9.3 The Licensor shall not be responsible or liable for any theft, loss, damage or destruction of any property of the Licensee or injury to any of its persons in the Premises or in the Building from any cause whatsoever;

9.4 The Licensee confirms that the Premises are and shall at all material times remain the absolute property of the Licensor and this Agreement shall not be construed as creating any lease, tenancy or any other right, title or interest in favour of the Licensee in respect of the Premises. The Licensee agrees that it shall at no time claim that by this transaction any tenancy or lease in respect of the Premises were intended to be created or are created in the Licensee’s favour. The Licensee confirms that the Licensor was and will at all material times be in possession of the Premises and it is specifically agreed that by this Agreement the Licensee is given a bare license by the Licensor to use the Premises;

9.5 The Licensor is entitled to assign, transfer and / or deal with the Premises in any manner the Licensor deems fit and proper PROVIDED HOWEVER that the transferee or purchaser shall be entitled to the benefits under this Agreement and likewise discharge all the same obligations; PROVIDED FURTHER that such transfer / sale in favour of a new purchaser / s shall not in any way prejudice the rights of the Licensee under this Agreement.
10. TERMINATION:

10.1 Either party shall have the right to terminate this Agreement, in the event that:

10.1.1 The other party commits a breach of its representations, the terms and conditions, warranties and obligations of this Agreement and fails to remedy the breach within _____ days after receipt of a written notice in respect thereof; or

10.1.2  The other party has been declared to be wound up; or 
10.1.3  Licensee commits any two defaults in payment of (i) License Fee on the due dates or (ii) any dues under this Agreement on the due dates;

10.1.4 Licensee violates any of the clauses from 8.7 to 8.11 above. 

10.2 After the Lock in Period, either Party may terminate this Agreement by giving ________ month’s notice in writing to the other Party. 

11. RIGHT TO RETAIN ORIGINAL DOCUMENT

This Agreement shall be executed with appropriate stamp duty as per Bombay Stamp Act. After execution of this Leave and License Agreement, the original thereof shall be retained by the Licensor and a copy of the original shall be provided to the Licensee. 

12. INDEMNIFICATION:

Each party shall at all times hereafter well and sufficiently indemnify and keep indemnified and save from harm the other against all actions or proceedings, filed, taken, instituted or made against or incurred, paid or sustained due to or by reason of such defaulting party making, committing, causing or permitting to be made or committing any default or breach in respect of or non-observance or non-compliance with any of the provisions of this Agreement.

13.
DAMAGES: 


It is hereby agreed and declared that without in any way affecting the rights of the Licensor under this Agreement and without prejudice to the other rights of the Licensor to adopt proceedings before any Courts of Law at Mumbai, in case the Licensee fails to vacate the Premises on the expiry of the license or earlier determination thereof, then the Licensee shall be liable to pay to the Licensor a sum of Rs.____________ (Rupees ____________________________ only) per day for the duration of such wrongful occupation as quantified liquidated damages from the effective date of expiry / termination of the Agreement till the date of the Licensee vacating the Premises and handing over the same to the Licensor. 
14.
ENTIRE AGREEMENT:


The Parties hereto acknowledge, declare and confirm that this agreement represents the entire agreement between them regarding the subject matter hereof and no alterations or modifications hereto shall be valid or binding unless the same are reduced in writing and signed by both the Parties.

15.
JURISDICTION:


Any dispute arising out of or incidental to this Agreement shall be subject to the jurisdiction of the Courts at Mumbai.

16.
WAIVER:


Any relaxation or indulgence granted or shown to the Licensee by the Licensor shall not in any way prejudice the right of the Licensor under this Agreement nor shall any waiver of any breach by the Licensee operate as waiver of any subsequent breach and not in any way add, alter or vary this Agreement.
17.
NOTICE:


Any notice sent under this Agreement to either party shall be deemed to be validly served if sent by Speed / Registered Post or Hand Delivery / Email duly acknowledged at the respective addresses of the Parties mentioned above or their last known address or at the address where the Licensor’s premise is located.

18.
SEVERABILITY:


If any term, provision, covenant or condition of this Agreement is held invalid or unenforceable for any reason, the remainder of the provisions will continue in full force and effect as if the agreement has been executed with the invalid portion eliminated. 

19.
STAMP DUTY & REGISTRATION:


The Stamp Duty and Registration Charges payable on this Agreement shall be borne and paid by the Parties equally. 

20.
HEADINGS:

 The Headings hereto are for the purpose of convenience and shall not be taken into account in considering or constructing or interpreting any of the provisions hereof.
IN WITNESS WHEREOF the Parties hereto have hereunto set and subscribed their respective hands and seals the day and year first hereinabove written.

SIGNED AND DELIVERED by the




)

Within named Licensor 





)

_________________________

 


)
Thru its _______






)
_____________________


                           
)

who has executed these presents 



)

in the presence of  





)

2.                                                                                 
SIGNED AND DELIVERED by the




)

withinnamed Licensee 





)

_________________________




)

Thru its Regional ____
                          


)
_________________






)
who has executed these presents 



)

in the presence of






)

RECEIPT

Received from _______________________ the within mentioned licensee a sum of Rs. _________________/- (Rupees ___________________- only) as Interest Free Security Deposit in accordance with the terms and conditions appearing in this Leave and License Agreement of premises at ___________________________________________________________
	Licensor
	Bank Name
	RTGS No.
	Date
	Amount (Rs.)

	
	
	
	
	

	
	
	
	
	





 



                  I SAY RECEIVED:

For __________________________
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