MEMORANDUM OF UNDERSTANDING
RECEIVED with thanks from MR. ________________________ residing at ________________________________________________________ and MR.  _______________________________ residing at ______________________________________________________________________________. an amount of Rs. _____________/- (Rupees ______________________ Only) in ____________ dated ________________, drawn on ________________, being earnest money / deposit / part payment of consideration amount in respect of ___________, admeasuring ________ sq. ft. Built- up area, on _____ Floor, unit no __________ in the ______ Wing, in the building known as “_____________________”, situated at _______________________, proposed to be sold by _____________________________ subject to the following terms and conditions :
(1) Total Consideration amount of the above premises will be Rs. _____________________/- (Rupees _________________________ Only)
(2) The Balance consideration will be paid as under :

(a) Rs. ________________ on or before _______________
(b) Rs. ________________ on or before _______________

(c) Rs. ________________ on or before _______________

(d) Rs. ________________ by Cash / Cheque at the time of physical possession of the premises i.e. on or before _______________

________________________







TOTAL

________________________

(3) Possession of the office will be handed over to the Purchasers / Transferees upon payment of full consideration amount and on entering into a proper Agreement for Sale.
(4) Transfer charges payable to the Society / Builder shall be paid by the parties herein in equal shares / Seller/s / Purchaser/s.
(5) The Seller/s / Transferor shall repay all the outstanding loan amounts, if any, to the respective financing authorities, clear all the maintenance and other payment to the Society and pending previous stamp duty etc. dues of the Government, semi government authorities and including the transfer fee of the flat upto the handing over the possession of the premises. In short Seller / Transferor should have to give clear title of the Property.

(6) Stamp Duty and Registration Charges of this deal, if any, shall be paid by the Purchasers / Transferees alone.

(7) Before execution of Sale deed, the Seller / Transferor shall obtain the NOC from the Society and Bank stating that the society has no objection to transfer the office in the name of the Purchasers / Transferees. And by own part shall provide all the required documentary evidence for the purpose of the Registration and loan formalities, within reasonable time period.

(8) Failure on the part of the Purchasers / Transferees to complete this agreement will cause the forfeiture of the earnest amount / deposit / part consideration, subject to maximum of Rs. ______________. And the balance amount, if any, shall be refunded to the Purchasers / Transferees.

(9) Failure on the part of the Seller / Transferor to complete his / her / their part of the agreement will entitle the Purchaser / Transferee to take action for specific performance of this agreement.
(10) Brokerage at the rate of 2% each of total consideration will be paid by the Seller to ______________________________.

(11)  Brokerage at the rate of 2% each of total consideration will be paid by the Purchasers to ______________________________.

(12) After ________________, if the payment is delayed interest shall be charged @ ______ %
___________________

SELLER / TRANSFEROR

____________________

PURCHASERS / TRANSFREES
Date :

Witness : 

1.





2.
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