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LETTER OF INTENT

Kind Attention –

	1. The Licensee
	

	2.  The Licensor 
	

	3. Type of Agreement
	Leave & License Agreement 



	4.  The Premises
	Premises located on 


	5.  Chargeable Area 
	                           sq.ft.


	6. Description
	

	7. Monthly Compensation


	Rs.________________ /- per month plus applicable GST. 

i.e. Rs. _______/- per Sq. Ft. per month on Chargeable area
This compensation shall be payable monthly on or before the ________ of every month, Subject to applicable TDS.



	8. Escalation in License fees
	_____% escalation after completion of ______ months on the last license fees paid.

	9. Car Parking
	_____ Car parking 

	10. Security Deposit
	An Interest Free Refundable Security Deposit of Rs. _______________/- (_________________________________ Only) shall be payable to the Licensor for due observance and performance of the License Agreement. 



	11.  Maintenance Charges, Outgoings and Property taxes
	All current & future property taxes, maintenance and outgoings will be borne by Licensor only. 


	12. Agreement Tenure / Lock In Period & termination


	Agreement will be for a period of ______ months from the date of execution of the License Agreement.

During the Initial term of ____ months the agreement cannot be terminated by either of the parties. During the remaining period the Licensee will be entitled to terminate with ____ months’ written notice.



	13. Rent free period
	

	14. Monthly Compensation – Commencement date 
	The Monthly Compensation shall commence from ________ 2022.  



	15. Access
	The Licensee shall have unlimited access to the premises 24 hours, 7 days of week. 



	16. GST
	The Licensee shall pay applicable GST to the Licensor along with Monthly payment of License Fees.

	17. Society Charges
	The Licensor shall bear all the society charges during the tenure of the Agreement.


	18.  Legal Fees /    Consultants Fees
	Each party to bear its own legal costs and the consultants fees.


	19. Stamp Duty and Registration Charges
	Stamp duty and registration charges shall be borne equally by both the parties.



	20. The Licensee’s Cost
	The Licensee will be responsible for all electricity, telecommunication, broadband costs and other utilities and any additional services consumed by it in the premises based on metered readings by the concerned statutory authority, during the term of the Agreement and any renewal thereof.



	21. Use of Licensed Premises
	During the subsistence of the License Agreement, the premises shall be used for all legitimate activities necessary for or incidental to carrying on the business of the Licensee and its affiliates / Group Companies.



	22.Signing of License Agreement


	This LOI is executed as on this ________2022, with the intension of signing the License Agreement on or before _______ 2022.

This Letter of Intent shall be an integral part of the License Agreement.



	23. Work to be carried out by owner
	


	Licensor: 
	Licensee: 

	Signature       :
	Signature      :

	Name             :  
	Name            : 

	Designation   : 


	Designation  : 

	Date               :    
	Date              :  
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